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REPORTS OF STANDING COMMITTEES
MR. SPEAKER:

The Committee on Taxation recommends SB 71 be amended on page 1, in line 5, before
"Section" by inserting "New"; following line 30, by inserting:

"New Sec. 2. (a) For taxable years commencing after December 31, 2020, and before
January 1, 2026, there shall be allowed a credit against the tax imposed by the Kansas income
tax act and the privilege tax pursuant to K.S.A. 79-1106 et seq., and amendments thereto, in an
amount equal to 50% of the total amount contributed during the taxable year by a taxpayer
subject to income tax pursuant to K.S.A. 79-32,110(a) or (c), and amendments thereto, or subject
to the privilege tax pursuant to K.S.A. 79-1107 and 79-1108, and amendments thereto, to the
friends of cedar crest association.

(b) The amount of such credit awarded to a taxpayer in a taxable year pursuant to this
section shall not exceed:

(1) $25,000 for any taxpayer subject to the income tax on resident individuals imposed
pursuant to K.S.A. 79-32,110(a), and amendments thereto; or

(2) $50,000 for any taxpayer subject to the income tax on corporations imposed
pursuant to K.S.A. 79-32,110(c), and amendments thereto, or the privilege tax on financial
institutions pursuant to K.S.A. 79-1107 and 79-1108, and amendments thereto.

(c) The aggregate amount of credits claimed pursuant to this section shall not exceed
$350,000 for any fiscal year.

(d) The credit allowed by this section shall not exceed the amount of tax imposed under

the Kansas income tax act or the privilege tax reduced by the sum of any other credits allowable



2 cr 2021 sb71_h_1971
pursuant to law. Such credit shall be deducted from the taxpayer's income or privilege tax
liability for the taxable year in which the contributions are made by the taxpayer. The taxpayer
shall not be allowed to carry forward any amount of such credit exceeding the taxpayer's income
or privilege tax liability.

Sec. 3. K.S.A. 79-32,212 is hereby amended to read as follows: 79-32,212. (a) For
taxable years 2002 through-262+ 2024, there shall be allowed as a credit against the tax liability
of a taxpayer imposed under the Kansas income tax act, an amount equal to 100% of the amount
attributable to the retirement of indebtedness authorized by a single city port authority
established before January 1, 2002. In no event shall the total amount of the credits allowed
under this section exceed $500,000 for any one fiscal year.

(b) Upon certification by the secretary of revenue of the amount of any such credit, the
director of accounts and reports shall issue to such taxpayer a warrant for such amount which
shall be deemed to be a capital contribution.

(c) For tax—year years 2013-and-alltax—years—thereafter_through 2021, the income tax
credit provided by this section shall only be available to taxpayers subject to the income tax on
corporations imposed pursuant to—subseetton—er—of K.S.A. 79-32,110(c), and amendments
thereto, and shall be applied only against such taxpayer's corporate income tax liability.

(d) For tax vyears 2022 through 2024, the income tax credit provided by this section

shall be available to all taxpayers subject to the income tax imposed pursuant to K.S.A. 79-

32.110. and amendments thereto, and shall be applied only against such taxpayer's income tax

liability.
Sec. 4. K.S.A.79-32,212 is hereby repealed.";
And by renumbering sections accordingly;

Also on page 1, in the title, in line 2, after "credit" by inserting "and the friends of cedar
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crest association contribution credit; extending the time period and expanding eligibility for the
single city port authority credit; amending K.S.A. 79-32,212 and repealing the existing section";

and the bill be passed as amended.

Chairperson




