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REPORTS OF STANDING COMMITTEES
MR. PRESIDENT:

The Committee on Assessment and Taxation recommends SB 431 be amended on page 1,
in line 8, after "79-201x." by inserting "(a)"; in line 12, by striking "$100,000" and inserting
"$65,000"; following line 13, by inserting:

"(b) For taxable year 2023, and all taxable years thereafter, the dollar amount of the extent
of appraised valuation that is exempt pursuant to subsection (a) shall be adjusted to reflect the
average percentage change in statewide residential valuation of all residential real property for
the preceding 10 years. Such average percentage change shall not be less than zero. The director
of property valuation shall calculate the average percentage change for purposes of this annual
adjustment and calculate the dollar amount of the extent of appraised valuation that is exempt

pursuant to this section each year."; and the bill be passed as amended.
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