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REPORTS OF STANDING COMMITTEES

MR. PRESIDENT:

The Committee on Assessment and Taxation recommends SB 354 be amended on page 8, 

in  line  8,  before  the  first  quotation  mark by  inserting  ""Sales  or  selling  price"  includes 

consideration received by the seller from third parties if:

(A) The seller actually receives consideration from a party other than the purchaser and 

the consideration is directly related to a price reduction or discount on the sale;

(B) the seller  has an obligation to  pass the price reduction or discount  through to the 

purchaser;

(C) the amount of the consideration attributable to the sale is fixed and determinable by 

the seller at the time of the sale of the item to the purchaser; and

(D) one of the following criteria is met:

(i) The purchaser presents a coupon, certificate or other documentation to the seller to 

claim a price reduction or discount where the coupon, certificate or documentation is authorized, 

distributed or granted by a third party with the understanding that the third party will reimburse 

any seller to whom the coupon, certificate or documentation is presented;

(ii) the purchaser identifies to the seller that  the purchaser is a member of a group or 

organization entitled to a price reduction or discount. A preferred customer card that is available 

to any patron does not constitute membership in such a group; or

(iii) the price reduction or discount is identified as a third party price reduction or discount 

on the invoice received by the purchaser or on a coupon, certificate or other documentation 

presented by the purchaser.
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(3)"; 

Also on page 8, in line 20, by striking "and"; in line 23, after "sale" by inserting "; and

(F) reimbursements  received  by  sellers  from  manufacturers  for  coupons  issued  by  a 

manufacturer that were allowed as a discount by the seller to the purchaser"; 

On page 1, in the title, in line 2, by striking "discounts and" and inserting "manufacturers"; 

and the bill be passed as amended.

_____________________________Chairperson


