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Social Security



, and the amount of the subtraction modification provided by
this paragraph shall be calculated as follows:

Subtraction modification = social security income x social
security taxable rate

Where:

(1) Social security income is the amount of benefits received
under the social security act; and

(2) Social security taxable rate is determined as follows:

(a) For taxpayers with federal adjusted gross income (hereafter
"FAGI") of $75,000 or less then the social security taxable rate
is 1

(b) For taxpayers with federal adjusted gross income is greater
than $75,000 and less than $85,000 then the social security
taxable rate is calculated as: 1 - ((FAGI - 75000) / 10,000)

(c) For taxpayers with federal adjusted gross income equal to or
greater than $85,000 then the social security taxable rate is 0 


