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75-1318. Transfer	of	all	funds	to	bank	commissioner	fee	fund;	liability	for	accrued	compensation
of	 transferred	 employees.	 (a)	 On	 the	 effective	 date	 of	 this	 act,	 the	 balances	 of	 all	 funds	 appropriated	 or
reappropriated	for	the	consumer	credit	commissioner	are	hereby	transferred	to	the	state	bank	commissioner.	The
director	 of	 accounts	 and	 reports	 shall	 transfer	 all	 moneys	 in	 the	 consumer	 credit	 fee	 fund	 to	 the	 bank
commissioner	 fee	 fund.	On	 the	effective	date	of	 this	act,	all	 liabilities	of	 the	consumer	credit	 fee	 fund	existing
prior	to	the	effective	date	of	this	act	are	imposed	on	the	bank	commissioner	fee	fund.	The	consumer	credit	fee
fund	is	hereby	abolished.

(b) On	 the	 effective	 date	 of	 this	 act,	 the	 liability	 for	 all	 accrued	 compensation	 or	 salaries	 of	 officers	 and
employees	who,	immediately	prior	to	such	date,	were	engaged	in	the	performance	of	powers,	duties	or	functions
of	 any	 state	 agency	or	 officer	 transferred	by	 this	 act,	 or	which	becomes	a	part	 of	 the	office	 of	 the	 state	bank
commissioner	or	 the	powers,	duties	and	 functions	of	which	are	 transferred	 to	 the	bank	commissioner,	 shall	be
assumed	and	paid	by	the	state	bank	commissioner.

History: L.	1999,	ch.	166,	§	6;	July	1.


