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The O冊ce ofthe State Bank Commissioner (OSBC〉 appreciates the oppo巾unity to submit testimony in support

OfSB 284 to update the Kansas MoneyTransmitterAct (KMTA). The b川w用heip the OSBCto more e冊cientIy

reguiate money transmission occurring with Kansas residents.

丁he first provision wouId permit the Bank Commissioner to designate sta什within the agency to administer the

KM丁A. This was an item identified as part ofthe agency’s review and reorganization effortsthis pastyear. The

amendment w川enabIe the Bank Commissionerto aiign agency staffand responsib冊ies to administerthe

money transmitter act in the most e冊cient and e什ective manner possibIe.

The second provision would permit the Bank Commissioner to enter into informaI agreements with companies

COnducting money transmission to resoIve violations or other matters under the KMTA, rules and regulations, Or

an order previousIy issued pursuantto this act. The informai agreementwouid be confidentiai, nOt Subjectto

Subpoena power, and couid not be used as evidence in any private civiI action. The provision is set to expire on

」uIy l, 2023 unIessthe legisIature reviews and reenactsthe provision. The intent ofthis provision isto provide

anotheroption to bring companies into compIiance with state Iaw and reguiation.

The OSBC appreciatesthe opportunityto provide backg「ound and share the agency’s support forSB 284. We

thank the committee for its consideration ofthe b帖


