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REPORTS OF STANDING COMMITTEES

MR. SPEAKER:

The Committee on Financial Institutions and Pensions recommends SB 406, As Amended
by Senate Committee, be amended on page 7, in line 3, after "(15)" by inserting "A person
appointed as an agent of a payor for purposes of providing payroll processing services for which
such agent would otherwise need to be licensed if:

(A) There is a written agreement between the payor and the agent that directs the agent to
provide payroll processing services on the payor's behalf;

(B) the payor holds the agent out to employees and other payees as providing payroll
processing services on the payor's behalf; and

(C) the payor's obligation to a payee, including an employee or any other party entitled to
receive funds via the payroll processing services provided by the agent, is not extinguished if
such agent fails to remit such funds to the payee.

(16)";

And the bill be passed as amended.

Chairperson




